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from ita date at the plsaiora of tha GoTarnmaat-
I'NTIL ITS REDEMPTION, Ira par cent intereet U to ba
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other funda aa ara t&kcn by them on drpoiit at par.
1T3 EXEMPTION KROM STATE 01, LOCAL TAXA-

TION addi from two to threr prr ccnt per annum to IU raloa.

TIIE RATE OV INTKREST on thia lian, althongh bat

flr- per cont in eoln, ii ai ruuch gr-atcr in currency aa tbe dif-
ference hetwern the market ra'.ne of etirreney and gold.
A.S A RULE, tha five per cent .pecie lecuritla.-i of ail aolreat

gorarnmenti are a'.wnyi par or abore, and ciiirenry now

funded ln tha National Loan will be worth Ui tVe in goU.
boatda paylng a rrgular and liberal prrcentage to tbr holder.

THE AUTIIORIZED AMOL'NT of BB loan U Tara
Hundrnd Milllon I), ar. Thn am >unt of .ub.criplioni te-

portei to the Trwaaury at Waihington, dnrlng April aud May,
kaa been orer.
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